
ORDINANCE NO.

1 AN ORDINANCE VACATING A PORTION OF THE ALLEY BETWEEN
2 UNIVERSITY AVENUE AND WHITIS AVENUE, AND BETWEEN MARTIN
3 LUTHER KING BOULEVARD (WEST) AND 20™ STREETrTO THE BOARD OF
4 REGENTS OF THE UNIVERSITY OT TEXAS SYSTEM,
5
6 BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:
7
8 PART 1. Council approves the vacation of a portion b'f the alley betweeaUniversity
9 Avenue and Whitis Avenue, and between Martirt;Luther King Boulevardi(West) and 20th

10 Street described in Exhibit A, attached to and'irieQmprated as part of this orditiahce, to
11 the Board of Regents of the University of Texas System, to be incorporated into The
12 University of Texas Executive Education and Conferertefepenter development.

13 PART 2. The University of Texas wil! pay:.&\r market value consideration of
14 $460,003.00 for the alley vacation, of W6ii6ft'j23tO,501.50 will be paid in cash upon
15 Council approval of this ordinance, and $2.30,50l\5(Kwill be placed on the Property
16 Exchange Agreement (Lecjger Agreement) with the University of Texas and maintained
17 by the City.

18 PART 3. This ordinance takes effect on - . ,2006.

19 PASSED AND APPROVED
20
21 .:- ".":,... Ml. . §

2 2 . - : , ; . • . . . • : . - . \ , < . - ' §
23 '"1 •.••.. ; : • ;• ; . . 2006
24 "•'^V. ::i: WillWynn
25 •. . • .;! Mayor
26
27
28 APPROVED: ATTEST:
29 David Allan Smith Shirley A. Gentry
30 City Attorney City Clerk
31
32
33
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